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Chairman’s Review

Financial Performance: 

The Directors of Millennium & Copthorne Hotels New Zealand Limited (“MCK”) announced 

an unaudited operating profit after tax and minorities of $5.38 million for the six month period 

ending 30 June 2009 (2008: $13.29 million).  Operating profit before tax and minorities was $8.04 

million (2008: $20.76 million). 

Shareholders’ funds excluding minority interests as at 30 June 2009 totaled $427.79 million (2008: 

$402.21 million) with total assets at $617.87 million (2008: $606.60 million).  Net asset backing 

(excluding minority interests) per share as at 30 June 2009 was 122.4 cents per share (2008: 

115.0cps).  

Group results for the six months ending 30 June 2009 (NZ IFRS): 

Group revenue and other income for the period under review was $54.47 million (2008: $76.92 

million which included a one-off foreign exchange gain of $7.00 million).  Revenue continued 

to be affected due to the lack of sales from the Company’s majority owned subsidiary CDL 

Investments New Zealand Limited.  

Gross operating profit decreased to $30.56 million (2008: $38.69 million).  

New Zealand Hotel Operations: 

Total revenue for the New Zealand hotel operations (17 owned or leased and operated hotels 

excluding 13 franchised properties) for the period under review was $51.43 million.  (2008: $61.94 

million).  Hotel occupancy for the period was 63.0 % across the Group.  

In the six months to 30 June 2009, the Group as a whole has been looking at various ways to 

maintain its market share and profitability while reducing costs.  With the severe declines in 

international visitors, initiatives are focused into the domestic leisure and Australian markets.  No 

major refurbishment projects were undertaken in the last six months.

CDL Investments New Zealand Limited (‘CDLI’):

CDLI announced an unaudited operating loss after tax for the six months ended 30 June 2009 of 

$31,000 (2008: $1.48 million profit) which reflected the ongoing challenging trading conditions.  

CDLI expects some sales activity in the second half of 2009 and is not forecasting a full-year loss.  
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Chairman’s Review - continued

Offshore investments – Australia and China: 

In Australia, occupancy at the Zenith Residences exceeds 90% with the majority of the unsold 

units on short-term leases.  Marketing of the units for sale with the short-term leases in place has 

been undertaken although interest is slow.  

In China, the i-Vale Group is proceeding with two key projects which it anticipates will be 

substantially completed and available for sale in the latter part of 2009.  It has, however, slowed the 

pace of other developments in response to market conditions and is only targeting projects that 

are likely to generate sales.  

 

Outlook: 

As in 2008, the Board is conscious that market and trading conditions remain challenging and will 

remain so in the near term.  

 

Wong Hong Ren

Chairman

5 August 2009
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Consolidated Interim Income Statement
For the six months ended 30 June 2009

		  Unaudited	 Unaudited 
		  6 months	 6 months 

Dollars in thousands 	N ote	 to 30/6/09	 to 30/6/08

Revenue	  53,103 	  65,530  

Cost of Sales	  (22,542)	  (26,844)

Gross Profit	  30,561 	  38,686 

Administrative Expenses	  (13,904)	  (17,055)

Other Operating Expenses	  (9,433)	  (11,165)

Operating Profit Before Finance Income	  7,224 	  10,466  

			 

Finance Income	  1,367 	  11,393 

Finance Costs	  (1,209)	  (2,387)

Net Finance Income	  158 	  9,006 

			 

Share of Profit of Associate	  657 	  1,288  

Profit Before Income Tax	  8,039 	  20,760 

Income Tax Expense	  (1,977)	  (3,437)

Profit for the Period	  6,062 	  17,323 

		

Profit for the Period Attributable to:		

	 - Equity Holders of the Parent	  5,376 	  13,286  

	 - Minority Interests	  686 	  4,037  

	  6,062 	  17,323  

			 

Earnings Per Share (Cents)		

	 - Basic	 3	 1.54c	 3.80c

	 - Diluted	 3	 1.54c	 3.80c

Millenium & Copthorne Hotels New Zealand Limited and Subsidiaries

The attached notes on pages 9 to 11 form part of, and are to be read in conjunction with, these Financial Statements.
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Consolidated Interim Statement of Comprehensive Income
For the six months ended 30 June 2009

		  Unaudited	 Unaudited 
		  6 months	 6 months 

Dollars in thousands 		  to 30/6/09	 to 30/6/08

Profit for the Period	   6,062 	  17,323

 

Other Comprehensive Income
Foreign Exchange Translation Movements	  (6,401)	  3,415 

Total Comprehensive Income for the Period	   (339)	  20,738  

Total Comprehensive Income for the Period Attributable to:	
	 - Equity Holders of the Parent 	 (2,421)	  14,946 

	 - Minority Interests 	 2,082 	  5,792

Total Comprehensive Income for the Period	 (339) 	 20,738 

			 

DETAILS OF SPECIFIC RECEIPTS/OUTLAYS,		

REVENUES/EXPENSES :		

Amortisation of Intangibles	  (38)	  (51)

Audit Fees	  (146)	  (166)

Depreciation	  (3,845)	  (4,045)

Interest Income	 1,355 	  4,388 

Net Foreign Exchange Gain	 12 	  7,004 

Interest Expense	  (1,209)	  (2,387)

Leasing and Rental Expenses	  (3,512)	  (5,691)

Net Gain on Disposal of Property, Plant and Equipment	  6 	  41

Millenium & Copthorne Hotels New Zealand Limited and Subsidiaries

The attached notes on pages 9 to 11 form part of, and are to be read in conjunction with, these Financial Statements.
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Consolidated Interim Statement of Financial Position
As at 30 June 2009

Millenium & Copthorne Hotels New Zealand Limited and Subsidiaries

	 Unaudited	A udited	 Unaudited
	 as at	 as at	 as at
Dollars in thousands	 30/6/09	 31/12/08	 30/6/08

SHAREHOLDERS’ EQUITY			    

Issued Capital	 430,330 	 430,330 	  430,330 

Reserves	  (2,454)	  4,261 	  (28,036)

Treasury Stock	  (85)	  (85)	  (85)

Minority Interests	 97,230 	  95,327 	  95,023 

Total Equity	 525,021 	  529,833 	  497,232 

Represented by:				  

	

NON CURRENT ASSETS			 

Property, Plant and Equipment	 332,084 	  334,846 	  327,934 

Development Properties 	 144,685 	  140,108 	  139,097 

Intangible Assets	 3,854 	  3,775 	  4,635 

Investment in Associate	 85,993 	  95,444 	  69,322 

Total Non Current Assets	 566,616 	  574,173 	  540,988 

CURRENT ASSETS				  

Cash and Cash Equivalents	 27,483 	  28,033 	  32,466 

Trade and Other Receivables	 18,945 	  24,119 	  25,853 

Inventories	  1,500 	  1,743 	  1,752 

Income Tax Receivable	 1,285 	  1,445 	  1,160 

Development Properties	  2,040 	  2,383 	  4,378 

Total Current Assets	 51,253 	  57,723 	  65,609 

Total Assets	 617,869 	  631,896 	  606,597 

NON CURRENT LIABILITIES				  

Interest-bearing Loans and Borrowings	 50,269 	  62,352 	  68,228 

Provisions	 822 	  850 	  517 

Deferred Tax Liabilities	  19,870 	  19,780 	  19,004 

Total Non Current Liabilities	 70,961 	  82,982 	  87,749 

CURRENT LIABILITIES				  

Interest-bearing Loans and Borrowings	 6,700 	  -   	  -   

Trade and Other Payables	  11,940 	  15,874 	  18,204 

Related Parties	 225 	  226 	  198 

Provisions	  3,022 	  2,981 	  3,214 

Total Current Liabilities	 21,887 	  19,081 	  21,616 

Total Liabilities	  92,848 	  102,063 	  109,365 

Net Assets	 525,021 	  529,833 	  497,232 

The attached notes on pages 9 to 11 form part of, and are to be read in conjunction with, these Financial Statements.
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Consolidated Interim Statement of Cash Flows		  
For the six months ended 30 June 2009

		  Unaudited	 Unaudited 
		  6 months	 6 months 

Dollars in thousands 	 	 to 30/6/09	 to 30/6/08

CASH FLOWS FROM OPERATING ACTIVITIES			 
Cash was provided from:			 
Receipts from Customers	  58,509 	  73,209 

Interest Received	  1,342 	  4,373  

	  59,851 	  77,582  

Cash was applied to:			 
Payments to Suppliers and Employees	  (46,675)	  (57,066)

Interest Paid	  (1,371)	  (2,280)

Income Tax Paid	  (2,416)	  (4,208)

	  (50,462)	  (63,554)

Net Cash Inflow from Operating Activities	  9,389 	  14,028 

CASH FLOWS FROM INVESTING ACTIVITIES		

Cash was provided from:			 
Sale of Property, Plant and Equipment	  189 	  9 

	  189 	  9 

Cash was applied to:			 
Purchase of Property, Plant and Equipment	  (1,326)	  (37,256)

Purchase of Investment in Associate	  -   	  (27,361) 

	  (1,326)	  (64,617)

Net Cash Outflow From Investing Activities	  (1,137)	  (64,608)

CASH FLOWS FROM FINANCING ACTIVITIES			 
Cash was provided from:			 
Drawdown of Borrowings	  -   	  16,000 

	  -   	  16,000 

Cash was applied to:			 
Repayment of Borrowings	  (5,383)	  (1,767)  

Repayment of Shares to Minority Shareholders	  -   	  (23,742)  

Dividends Paid to Shareholders of Millennium &  
Copthorne Hotels New Zealand Ltd	  (4,191)	  (8,731)

Dividends Paid to Minority Shareholders	  (179)	  (2,255)

	  (9,753)	  (36,495)

Net Cash Outflow from Financing Activities	  (9,753)	  (20,495)

Net Decrease in Cash Held	  (1,501)	  (71,075)

Add Opening Cash and Cash Equivalents	  28,033 	  102,971  

Exchange Rate Adjustment	  951 	  570 

Closing Cash and Cash Equivalents	  27,483 	  32,466  

		

The attached notes on pages 9 to 11 form part of, and are to be read in conjunction with, these Financial Statements.

Millenium & Copthorne Hotels New Zealand Limited and Subsidiaries
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Consolidated Interim Statement of Cash Flows		  
For the six months ended 30 June 2009

The attached notes on pages 9 to 11 form part of, and are to be read in conjunction with, these Financial Statements.

Millenium & Copthorne Hotels New Zealand Limited and Subsidiaries

		  Unaudited	 Unaudited 
		  6 months	 6 months 

Dollars in thousands 	 	 to 30/6/09	 to 30/6/08

RECONCILIATION OF NET PROFIT FOR THE PERIOD			 

TO CASH FLOWS FROM OPERATING ACTIVITIES			 

	

Net Profit after Taxation	  6,062 	  17,323  

Adjusted for non cash items:			 

Amortisation of Intangibles	  38 	  51 

Depreciation	  3,845 	  4,045  

Income Tax Expense	   1,977 	  3,437 

Net Gain on Disposal of Property, Plant and Equipment	  (6)	  (41)

Share of Profit of Associate	  (657)	  (1,288) 

			 

Adjustments for movements in working capital:			 

Decrease in Receivables	  5,381 	  659 

Decrease in Inventories	  243 	  193  

Increase in Development Properties	  (1,215)	  (5,326)

Increase / (Decrease) in Payables	  (2,539)	  1,706 

Increase / (Decrease) in Related Parties	  47 	  (243)

Cash generated from Operations	  13,176 	  20,516  

			 

Interest Paid	  (1,371)	  (2,280)

Income Tax Paid	  (2,416)	  (4,208)

Net Cash Inflows from Operating Activities	 9,389 	 14,028  
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Consolidated Interim Statement of Changes in Equity	  
For the six months ended 30 June 2009

                                                                                        Attibutable to Equity Holders of the Parent			 

		  Share	R evaluation	E xchange	A ccumulated	T reasury	T otal	 Minority	T otal
		  Capital	R eserves	R eserves	L osses	S tock		I  nterests	E quity
Dollars in thousands								      

Balance at 1 January 2008	  430,330 	  91,232 	  (83)	  (125,340)	  (85)	  396,054 	  114,207 	  510,261  

Movement in Exchange 
Translation Reserve		   -   	  -   	  1,660 	  -   	  -   	  1,660 	  1,755 	  3,415 

Income and Expense 
recognised directly in Equity	   -   	  -   	  1,660 	  -   	  -   	  1,660 	  1,755 	  3,415 

Profit for the Period		   -   	  -   	  -   	  13,286 	  -   	  13,286 	  4,037 	  17,323  

Total Comprehensive Income 
for the Period		   -   	  -   	  1,660 	  13,286 	  -   	  14,946 	  5,792 	  20,738  

									       

Dividends paid to:									       
     Equity Holders of the Parent	  -   	  -   	  -   	  (8,731)	  -   	  (8,731)	  -   	  (8,731)
     Minority Interests	  	  -   	  -   	  -   	  -   	  -   	  -   	  (2,255)	  (2,255)
Movement in Minority Interest	  -   	  -   	  -   	  (60)	  -   	  (60)	  (22,721)	  (22,781)

Supplementary Dividends	 -   	  -   	  -   	  (2,070)	  -   	  (2,070)	  -   	  (2,070)
Foreign Investments Tax Credits	 -   	  -   	  -   	  2,070 	  -   	  2,070 	  -   	  2,070

Balance at 30 June 2008	 	  430,330 	  91,232 	  1,577 	  (120,845)	  (85)	  402,209 	  95,023 	  495,232 

									       

Balance at 1 January 2009	  430,330 	  95,056 	  25,405 	  (116,200)	  (85)	  434,506 	  95,327 	  529,833 

Movement in Exchange 
Translation Reserve		   -   	  -   	  (7,797)	  -   	  -   	  (7,797)	  1,396 	  (6,401) 

Income and Expense 
recognised directly in Equity	  -   	  -   	  (7,797)	  -   	  -   	  (7,797)	  1,396 	  (6,401)

Profit for the Period		   -   	  -   	  -   	  5,376 	  -   	  5,376 	  686 	  6,062  

Total Comprehensive Income 
for the Period		   -   	  -   	  (7,797)	  5,376 	  -   	  (2,421)	  2,082 	  (339) 

									       

Dividends paid to:									       
    Equity Holders of the Parent	  -   	  -   	  -   	  (4,191)	  -   	  (4,191)	  -   	  (4,191)
    Minority Interests	  	  -   	  -   	  -   	  -   	  -   	  -   	  (179)	  (179)

Movement in Minority Interest	  -   	  -   	  -   	  (103)	  -   	  (103)	  -   	  (103)

Supplementary Dividends	  -   	  -   	  -   	  (651)	  -   	  (651)	  -   	  (651)
Foreign Investments Tax Credits	  -   	  -   	  -   	  651 	  -   	  651 	  -   	  651 

Balance at 30 June 2009	 	  430,330 	  95,056 	  17,608 	  (115,118)	  (85)	  427,791 	  97,230 	  525,021 

Millenium & Copthorne Hotels New Zealand Limited and Subsidiaries

The attached notes on pages 9 to 11 form part of, and are to be read in conjunction with, these Financial Statements.
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Notes to the Consolidated Interim Financial Statements  
For the six months ended 30 June 2009 (unaudited)

1.	S ignificant accounting policies
	 Millennium & Copthorne Hotels New Zealand Limited is a company domiciled in New Zealand, registered 

under the Companies Act 1993 and listed on the New Zealand Stock Exchange.  Millennium & Copthorne 
Hotels New Zealand Limited (the “Company”) is an issuer in terms of the Financial Reporting Act 1993.  
The consolidated interim financial statements of the Company for the six months ended 30 June 2009 
comprise the Company and its subsidiaries (together referred to as the “Group”). 

	 The consolidated interim financial statements were authorised for issuance on 5 August 2009.

      	 (a)  Statement of compliance
	 The consolidated interim financial statements have been prepared in accordance with New Zealand 

Generally Accepted Accounting Practice (NZ GAAP). They comply with NZ IAS 34 Interim Financial 
Reporting. The consolidated interim financial statements do not include all of the information required 
for full annual financial statements.     

	 The accounting policies applied by the Group in these consolidated interim financial statements are the 
same as those applied by the Group in its consolidated financial statements for the year ended 31 December 
2008.

2. 	S egment reporting 
	 Segment information is presented in the consolidated interim financial statements in respect of the Group’s 

business and geographical segments.  Business segments are the primary basis of segment reporting.   The 
Segment reporting format reflects the Group’s management and internal reporting structure.

	 Inter-segment pricing is determined on an arm’s length basis.  Segment results include items directly 
attributable to a segment as well as those that can be allocated on a reasonable basis.	

	 Business segments
The Group consisted of the following main business segments:	

•	 Hotel operations, comprising income from the ownership and management of hotels.

•	 Property operations, comprising the development and sale of land and development properties and 
rental income.

	 Geographical segments
The Group consisted of the following main geographic segments:	

•	 New Zealand

•	 Australia

•	 Asia.

 

Millenium & Copthorne Hotels New Zealand Limited and Subsidiaries
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2. 	S egment reporting - continued
	 (a) Business Segments	H otel	 Property	 Group
					     Unaudited	 Unaudited	 Unaudited	 Unaudited	 Unaudited	 Unaudited
					     6 months	 6 months	 6 months	 6 months	 6 months	 6 months
Dollars in thousands				    to 30/06/09	 to 30/06/08	 to 30/06/09	 to 30/06/08	 to 30/06/09	 to 30/06/08

						    
Segment Revenue				    51,429	    61,943 	 3,041	    14,980	 54,470	 76,923 

						    

Segment Profit before Income Tax			   6,514	      7,694 	 868	 11,778	 7,382	 19,472
Share of Profit of Associate			   -	 -	 657	 1,288	 657	 1,288

Income Tax Expense								        (1,977)	 (3,437)
Profit for the Period					        			    6,062 	    17,323  

Segment Assets				    352,996	 357,194	 178,880	 180,081	 531,876	 537,275
Investment in Associate				    -	 -	 85,993	 69,322	 85,993	 69,322
Total Assets				    352,996	 357,194	 264,873	 249,403	 617,869	 606,597
	

(b) Geographic Segments	N ew Zealand	A ustralia	A sia	 Group
			   Unaudited	 Unaudited	 Unaudited	 Unaudited	 Unaudited	 Unaudited	 Unaudited	 Unaudited
			   6 months	 6 months	 6 months	 6 months	 6 months	 6 months	 6 months	 6 months
Dollars in thousands		  to 30/06/09	 to 30/06/08	 to 30/06/09	 to 30/06/08	 to 30/06/09	 to 30/06/08	 to 30/06/09	 to 30/06/08

								      

Segment Revenue		  52,343	 67,120	 2,127	 9,803	 -	 -	 54,470	 76,92
								      

Segment Profit before  
      Income Tax		  6,619	 10,950	 763	 8,522	 -	 -	 7,382	 19,472 
Share of Profit of 
Associate		  -	 -	 -	 -	 657	 1,288	 657	 1,288
								      

Income Tax Expense								        (1,977)	 (3,437)
Profit for the Period							         	  6,062 	    17,323 

								      

Segment Assets		  444,467	 447,998	 87,409	 89,277	 -	 -	 531,876	 537,275
Investment in Associate		  2	 -	 -	 -	 85,991	 69,322	 85,993	 69,322

Total Assets		  444,469	 447,998	 87,409	 89,277	 85,991	 69,322	 617,869	 606,597

Notes to the Consolidated Interim Financial Statements   
For the six months ended 30 June 2009 (unaudited)

Millenium & Copthorne Hotels New Zealand Limited and Subsidiaries

 

3. 	E arnings per share
	 The basic earnings per share of 1.54 cents (30 June 2008: earnings per share of 3.80 cents) are based on 

the profit attributable to ordinary shareholders of $5.38m (30 June 2008: profit of $13.29m) and weighted 
average number of ordinary shares outstanding during the period ended 30 June 2009 of 349,268,439 (30 
June 2008: 349,268,439). 

	 The calculation of diluted earnings per share of 1.54 cents (30 June 2008: earnings per share of 3.80 cents) 
is the same as basic earnings per share.
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Notes to the Consolidated Interim Financial Statements   
For the six months ended 30 June 2008 (unaudited)

4. 	 Material events subsequent to the end of the interim period

	 There were no material events subsequent to the end of the six month period ended 30 June 2009 (30 June 
2008: Nil) that would require disclosure.

5.	 Changes in contingent liabilities and contingent assets since last annual balance  
sheet date

	 There were no such changes in contingent liabilities and contingent assets that would require disclosure for 
the six month period ended 30 June 2009 (30 June 2008: Nil).

6. 	R elated party transactions

	 Millennium & Copthorne Hotels New Zealand Limited is a 70.22% owned subsidiary of CDL Hotels 
Holdings New Zealand Limited which is a wholly owned subsidiary of Millennium & Copthorne Hotels 
plc in the United Kingdom. The ultimate parent company is Hong Leong Investment Holdings Pte Ltd in 
Singapore. 

	 During the six month period ending 30 June 2009, costs amounting to $125,000 (30 June 2008: $125,000) 
have been recorded in the Income Statement in respect of:

•	 Reimbursement of expenses incurred by Millennium & Copthorne Hotels plc on behalf of the New  
Zealand subsidiary; and 

•	 Fees payable to Millennium & Copthorne Hotels plc for the provision of management and  marketing 
support.

	 As at  balance date $125,000 was outstanding and payable to Millennium & Copthorne Hotels plc (2008: 
$125,000).

7. 	A ssociated companies

Millenium & Copthorne Hotels New Zealand Limited and Subsidiaries

Principal Activity

% Holding by MCHNZ 
Investments Limited

30 June 2009

% Holding by MCHNZ 
Investments Limited

30 June 2008

First  Sponsor Capital Ltd Investment Holding 34.21%  34.21%

% Holding by CDL Land 
New Zealand  Limited

30 June 2009

% Holding by CDL Land 
New Zealand  Limited 

30 June 2008

Prestons Road Ltd Service Provider 33.33% 33.33%

First Sponsor Capital Ltd has a 31 December balance date and Prestons Road Ltd has a 31 March balance date.

8. 	 Capital commitments

	 As at 30 June 2009, the Group entered into contracts to purchase property, plant and equipment with a 
value of $293,000 (2008: $185,000).
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Shareholder Information and Disclosures

20 LARGEST SHAREHOLDERS (as at 30 June 2009)

Rank	S hareholder	N o. of Securities	 %

1	 CDL HOTELS HOLDINGS NEW ZEALAND LIMITED	 245,493,635	 70.22
2	A CCIDENT COMPENSATION CORPORATION - NZCSD 	 14,956,210	 4.28
3	NATIONAL  NOMINEES NEW ZEALAND LIMITED - NZCSD 	 14,951,626	 4.28
4	HS BC NOMINEES (NEW ZEALAND) LIMITED A/C STATE STREET -NZCSD 	 10,870,912	 3.11
5	 ZETA BETA LIMITED	 9,813,829	 2.81
6	S KY HILL LIMITED	 5,275,000	 1.51
7	 CITIBANK NOMINEES (NEW ZEALAND) LIMITED - NZCSD 	 5,133,300	 1.47
8	LEN G BENG KWEK	 3,000,000	 0.86
9	TEA  CUSTODIANS LIMITED - NZCSD 	 2,751,617	 0.79
10	A MALGAMATED DAIRIES LIMITED	 2,268,147	 0.65
11	HON G REN WONG	 2,000,000	 0.57
12	 CUSTODIAL SERVICES LIMITED 	 1,867,152	 0.53
13	AN Z NOMINEES LIMITED - NZCSD 	 1,538,525	 0.44
14	 KAY HONG CHIAM	 1,219,500	 0.35
15	 JOAN LESLEY THOMPSON	 750,000	 0.21
16	 PRIVATE NOMINEES LIMITED 	 569,980	 0.16
17	 GEOK LOO GOH	 556,300	 0.16
18	TE CITY MANAGEMENT PTE LIMITED	 538,905	 0.15
19	SITA  SINGH	 500,000	 0.14
20	 VINCENT WEE ENG YEO	 500,000	 0.14

In accordance with section 26 of the Securities Markets Act 1988, the following persons are deemed to be Substantial Security 
Holders of the Company: 
	 Securities	 %
CDL Hotels Holdings New Zealand Limited	 245,493,635	 70.22

CDL Hotels Holdings New Zealand Limited is a wholly owned subsidiary of Millennium & Copthorne Hotels plc.  As at 1 September 
2009, the total number of issued voting securities of Millennium & Copthorne  Hotels New Zealand Limited was 349,598,066 and 
this includes 329,627 shares held by the Company as treasury stock. 

Holdings Size 
as at 31 August 2009

Substantial Security Holders

Millenium & Copthorne Hotels New Zealand Limited and Subsidiaries

Range Total Holders Number of shares Percentage of Issued 
Capital

100 - 199 3 393 0.00
200 - 499 2 500 0.00
500 - 999 31 16,935 0.00
1,000 - 1,999 758 918,846 0.26
2,000 - 4,999 662 1,908,999 0.55
5,000 - 9,999 354 2,357,285 0.67
10,000 - 49,999 379 6,823,419 1.95
50,000 - 99,999 58 3,663,556 1.05
100,000 - 499,999 46 8,177,380 2.34
500,000 - 999,999 6 3,415,185 6
1,000,000 - 
9,999,999,999,999

9

 

322,315,568 0.98

Total 2,308 349,598,066 100.00



Millennium Hotel Christchurch
With a 5 Star Qualmark grading once again in 2009, Millennium Hotel 
Christchurch cements its status as the preferred choice for many New Zealand 
and international companies. This year the hotel has undergone further soft 
refurbishments and has made a popular decision to designate the entire hotel, 
including private accommodation rooms, public areas, restaurants and bars, as 
non-smoking.

Copthorne Hotel Auckland, Harbourcity
Grandstand views of the sparkling Waitemata harbour, located in the heart of 
the Viaduct and with recently added noise reduction window glazing to all 187 
rooms. The Copthorne Hotel Auckland, Harbourcity is ideal for all your 
accommodation and small conference requirements.

Copthorne Hotel and Resort Solway Park, Wairarapa
Superior quality accommodation rooms, conference rooms with state-of-the-
art visual systems, three bars and restaurants, driving range, confidence course, 
24 acres of parklike grounds, heated indoor and outdoor pools and a recent 7 
million dollar refurbishment. Perfect for business or pleasure and an easy drive 
from Wanganui, Palmerston North, Napier, Wellington, and now with new 
direct flights on Air New Zealand between Auckland and Masterton.

Kingsgate Hotel Palmerston North
All Superior room bathrooms at Kingsgate Hotel Palmerston North were 
completely refurbished in 2008, and the Hotel restaurant ‘Zoe’s at the Kingsgate’ 
continues to win awards for its cuisine with a 2009 New Zealand Beef and Lamb 
Hallmark of Excellence Award.  Also at the hotel, The Steeple Conference 
Centre houses a number of meeting rooms backed up by experienced staff and 
modern equipment.   
 
Copthorne Hotel and Resort Queenstown, Lakefront
The recently completed multi-million dollar refurbishment, combined with 
Autumn in Queenstown, is the perfect reason to stay in this popular tourist 
destination. Enjoy Queenstown and its surrounding districts without the hustle 
and bustle of the peak summer season.

Kingsgate Hotel Rotorua
Rotorua’s dynamic environment provides business and leisure travellers with 
an array of activity options. Always something new to experience, Kingsgate 
Hotel Rotorua is no exception with its 60 Superior rooms, lobby, boardroom, 
restaurant and bar all having been beautifully redecorated.  All Superior Rooms 
have high speed data access and air-conditioning.  

Six in the City
Millennium, Copthorne and Kingsgate Hotels and Resorts News…

Millennium Hotel Christchurch

Copthorne Hotel & Resort Queenstown, Lakefront

Kingsgate Hotel Rotorua

Copthorne Hotel & Resort Solway Park, Wairarapa

www.millenniumhotels.co.nz



ENJOY OUR WORLD
OF HOSPITALITYOF HOSPITALITY

www.millenniumhotels.co.nz

Relax, indulge and explore 
New Zealand at 30 hotels 
located from the Bay of Islands in 
the North to Dunedin in the South.

Choose total luxury at Millennium, 
superbly appointed corporate and 
leisure at Copthorne or experience 
true ‘Kiwi’ hospitality at Kingsgate.


